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Entry into Related Party Loan Agreements  

On April 1, 2015, the Company entered into an HK$ 45,000,000 loan contract with one of its major shareholders Mr. Cheng 
Chung Hing, Ricky (the “Major Shareholder”), under which the Major Shareholder extended an amount of HK$45,000,000 to the 
Company. The term of this loan is from April 1, 2015 to March 31, 2017. This loan was obtained by the Company in order to repay 
maturing loans and bears an interest rate of 16% per annum with interest payable semi-annually.  

On September 19, 2014, the Company entered into an HK$ HK$30,000,000 loan contract with the Major Shareholder, under 
which the Major Shareholder extended an amount of HK$30,000,000 to the Company. The term of this loan is from September 19, 
2014 to September 18, 2016. This loan was obtained by the Company in order to repay maturing loans and bears an interest rate of 
16% per annum with interest payable semi-annually.  

On September 22, 2014, the Company entered into an HK$35,000,000 loan contracts with the Major Shareholder, under which 
the Major Shareholder extended an amount of HK$35,000,000 to the Company. The term of this loan is from September 22, 2014 to 
September 21, 2016. This loan was obtained by the Company in order to repay maturing loans and bears an interest rate of 16% per 
annum with interest payable semi-annually.  

The terms of all three HK$ loan contracts (the “Affiliate Transactions”) were reviewed by the Company’s audit committee 
which determined that the Affiliate Transactions were in the best interests of the Company and its shareholders as a whole and our the 
Company’s board and the Audit Committee each approved the Affiliate Transactions on September 19, 2014 and April 1, 2015. 
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